How to get out of the perfect storm?

PET Day 2022

The PET Day, an annual event organised by GSI (Global Service International) of Italy, has
undoubtedly become, in the 20 years since its start-up, a defining moment where the poli-
cies of the main decision makers of the industry are forming the basis for all strategic deci-
sions for the coming years. The information and the arguments discussed within the space
of this single day, which has a special mark on the agenda of all involved in PET and the
raw materials of the polyester industry, are thoroughly developed and dissected and are
surprisingly precise, anticipating market movements. This 20™ edition, for the third time in
the form of webinar, took place on September 29, 2022.

The turbulence that shook the
world in 2020 has lod

]

70s, he stated, bul we should see the

challenges for all industries, and

the industry is now urgently soeking
a route map out of the slorm. PET
Day is the place where experts and
‘op managers aro looking al how o
steady the ship out of the slormy seas
and inlo calmer walers.

Mr Francesco Zanchi, CEO and

can be transformed into opportuni-
ies: There s a way oul of this ‘perfect
storm’.

The morming sossion was oponod
by Mr Paul Hodges, of New Normal
Consulting. now a regular gues! al
the event, who addmessed the eco-
nomic situation, with particular regard
Io the inflation issue, or, betler, the
‘Puinflation’ as he put i. Whan the
unexpected happens. old models are
no longer valid, he said. & is nol pos-
sible to control the economy of billions.

chall ahead of us as opporituni-
bes.

Hodges continued: The trends in
the chemical industry were already
revealing months ago what was
about to hil us. A confluence of
calamities, as the IMF said. Supply
chain outages have caused major
disruptions: we moved from just in
time" stocks before Covid 1o just
in case’ siocks (on the expecla-
tion of problems). The Chinese
economy, disrupled by the gov-
emment’s zero-Covid policy is nol

bring a ray of hope in the bleak picture
of the scenario, by firs! introducing
what G5, through its Sainl Lawrance
Foundation and SBD (Social Busi-

ness D pment) is ¥
doing in Sierra Leone io support the
pop n of one of the poorest areas

helpful. To illus the situation,
Hodges used tha image ol the lour
horsemen of the Apocalypse: war,
plague (Covid), famine (food short-
ages), inflation. Finally, he wont on,

Hodges mentioned Elizabeth Kue-
blar Ross and her paradigm of loss
model (in relation to Covid). it shows
that people react lo problems from
donial to anger (o bargaining, then o

of people just by acting on
rales, as Ceniral Banks used lo do.
Putinfiation is taking us back to the

dep ion and finally acceptance.
The latier opens the way to eliminal-
ing the earier pessimism.

in the world. Thanks fo the education
of the local young generation, support
in building a model pouitry farm and,
recantly, establishing tha growing of
com and maize. SBD is atiermpting to
create a domino effect. to bring better
food and hoalth and to instl pride in
local people lo develop better fiving
standards in their own homeland.

Global polyester market
Zanchi then staried its analysis of
the global polyester market: PTA has
a big overcapacity issue, and next
yoar it will ba even bigger, MEG too.
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